










broker, your financial planner or adviser, banks, pension plan consultants and insurance companies.

Financial intermediaries employ financial advisers who deal with you and other investors on an

individual basis. These financial intermediaries employ financial advisers and receive compensation

for selling shares of the Fund. This compensation is paid from various sources, including any sales

charge, CDSC and/or 12b-1 fee that you or the Fund may pay. Your individual financial adviser may

receive some or all of the amounts paid to the financial intermediary that employs him or her.

In the case of Class A shares, all or a portion of the initial sales charge that you pay may be paid by

the Distributor to financial intermediaries selling Class A shares. Additionally, up to 100% of the 12b-1

fees applicable to Class A shares each year may be paid to financial intermediaries, including your

financial intermediary, that sell Class A shares.

In the case of Class C shares, the Distributor will pay, at the time of your purchase, a commission to

firms selling Class C Shares in an amount equal to 1% of your investment. Additionally, up to 100%

of the 12b-1 fee applicable to Class C shares each year may be paid to financial intermediaries,

including your financial intermediary, that sell Class C shares.

The Adviser may pay amounts from its own assets to selling or servicing agents of the Fund for

distribution-related activities or other services they provide. These amounts, which are in addition to

any sales charges, distribution (12b-1) and shareholder servicing fees paid by the Fund, may be

fixed dollar amounts or a percentage of sales or both, and may be up-front or ongoing payments or

both. Agents may agree to provide a variety of marketing related services or access-advantages to

the Fund, including, for example, presenting the Fund on “preferred” or “select” lists, in return for the

payments. Selling or servicing agents, in turn, may pay some or all of these amounts to their

employees who recommend or sell Fund shares or allocate or invest client assets among different

investment options.

In addition, the Adviser may pay amounts from its own assets for services provided and costs

incurred by third parties of a type that would typically be provided or incurred directly by the Fund’s

transfer agent. The Fund also may pay amounts to third party intermediaries, including selling and

servicing agents, for providing these types of services or incurring these types of costs.

These and other payments, and the difference between payments made with respect to the Fund

and those made with respect to other mutual funds available through the agent, may give rise to

conflicts of interest between the agent and its clients. You should be aware of these potential

conflicts of interest and discuss these matters with your financial adviser or other intermediary.
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Although the Fund may use brokers who sell its shares to effect portfolio transactions, the Fund

does not consider the sale of Fund shares as a factor when selecting brokers to effect portfolio

transactions.

Minimum Investment

The minimum investment amount for Class A and Class C shares is as follows:

Initial Investment Automatic Investment Program Subsequent Investment

$2,500 $ 100 $ 100

The minimum investment amount for Class I shares is as follows:

Initial Investment Automatic Investment Program Subsequent Investment

$100,000 Not Applicable $ 10,000

If you purchase through a financial intermediary, you may purchase in lesser amounts, subject to

minimums imposed by the financial intermediary. The Fund has the right to waive these minimums

for employees of the Adviser and their immediate family members, fee-based platforms, and

retirement or pension plans.

Financial Intermediaries

You may also purchase shares of the Fund through a third party financial intermediary, such as a

broker-dealer (including one that sponsors a mutual fund supermarket program), financial institution

or other financial service firm. When you purchase shares of the Fund through a financial intermediary,

the financial intermediary may be listed as the shareholder of record of the shares. In addition, a

financial intermediary may use procedures and impose restrictions that are different from those

applicable to shareholders that invest in the Fund directly.

The price per share you will receive will be the NAV (plus any applicable sales charges) next

computed after your request is received in good order by the financial intermediary.

If you intend to invest in the Fund through a financial intermediary, you should read the program

materials provided by the financial intermediary as a supplement to this Prospectus. Financial

intermediaries may charge you transaction-based fees or other charges for the services they

provide to you. These charges are retained by the financial intermediary and are not paid to the

Fund or the Adviser.
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Buying Shares by Mail

Complete an application and send it to the address below, with a check for at least the minimum

amount and made payable to “Keystone Large Cap Growth Fund”:

By Mail:

Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

PO Box 701

Milwaukee, WI 53201-0701

The Fund does not consider the U.S. Postal Service or other independent delivery services to be

its agents.

All checks must be in U.S. dollars drawn on a domestic bank. The Fund will not accept payment in

cash or money orders. The Fund also does not accept cashier’s checks in amounts of less than

$10,000. To prevent check fraud, the Fund will not accept third-party checks, Treasury checks, credit

card checks, traveler’s checks or starter checks for the purchase of shares. The Fund is also unable

to accept post dated checks, post dated online bill pay checks, or any conditional order or payment.

NOTE: USBFS will charge your account a $25 fee for any payment returned. In addition, you
will be responsible for any losses suffered by the Fund as a result.

Buying Shares by Wire

If you are making an initial investment in the Fund by wire transfer, please contact the Fund by

phone before you wire funds to make arrangements with a telephone service representative to

submit your completed application via mail, overnight delivery, or facsimile. Upon receipt of your

application, your account will be established and within 24 hours a service representative will provide

you with an account number and wiring instructions. You may then contact your bank to wire funds

according to the instructions you were given. Your initial purchase will be placed as of the date the

funds are received, provided the funds are received before the close of the market. If the funds are

received after the close of the market, your shares will be purchased using the next business day’s

closing NAV plus any applicable sales charge.
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For subsequent investments by wire, please contact the transfer agent at 1-866-596-FUND prior

to sending your wire. This will alert the Fund to your intention and will ensure proper credit when

your wire is received. Instruct your bank to wire transfer your investment to:

U.S. Bank, N.A.

777 E. Wisconsin Ave

Milwaukee, Wisconsin 53202

ABA Number: 075000022

For credit to U.S. Bancorp Fund Services, LLC

Account Number 112-952-137

Further credit to: Keystone Large Cap Growth Fund

Shareholder account name and account number

The Fund and U.S. Bank, N.A. are not responsible for the consequences of delays resulting
from the banking or Federal Reserve wire system, or from incomplete wiring instructions.

Buying Shares by Telephone

If you have completed the Telephone Purchase Authorization section of the New Account Application

Form, you may purchase additional shares of the Fund, in amounts of $100 or more, by telephoning

shareholder services toll free at 1-866-596-FUND This option allows you to move money from your

bank account to the Fund account upon request. Only bank accounts held at U.S. banks that are

Automated Clearing House (“ACH”) members may be used for telephone transactions. Shares will be

purchased in your account at the approximate price determined on the day of your order, as long as

your order is received prior to 4:00 p.m. Eastern time. During periods of high market activity,

shareholders may encounter higher than usual call waits. Please allow sufficient time to place your

telephone transaction. If your payment is rejected by your bank, the transfer agent will charge your

account a $25 fee.

Purchase In Kind

You may, subject to the approval of the Fund, purchase shares of the Fund with securities that are

eligible for purchase by the Fund (consistent with the Fund’s investment processes, goals and

philosophy) and that have values that are readily ascertainable in accordance with the Fund’s

valuation policies. Call shareholder services at 1-866-596-FUND if you would like to purchase

Fund shares with other securities.
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Automatic Investment Program

You may purchase Class A and Class C shares automatically from your bank under the automatic

investment program, which allows monies to be transferred directly from your checking or savings

account to invest in the Fund.

• Purchases may be made on the schedule—weekly, monthly, bi-monthly or quarterly—you select.

• To be eligible, your account must be maintained at a domestic financial institution that is an

ACH member.

• You may sign up for the automatic investment program by completing an application form.

• Minimum initial investment is $100 (for automatic investment program only).

• Minimum subsequent investment is $100.

Please call our shareholder services at 1-866-596-FUND for more information about participating

in the program. USBFS will charge your account a $25 fee for any ACH payment that is not honored.

Choosing a Distribution Option

When you complete your account application, you may choose from four distribution options.

1. You may invest all income dividends and capital gains distributions in additional shares of the

Fund. This option is assigned automatically if no other choice is made.

2. You may elect to receive income dividends and capital gains distributions in cash.

3. You may elect to receive income dividends in cash and to reinvest capital gains distributions in

additional shares of the Fund.

4. You may elect to reinvest income dividends in additional shares of the Fund and receive capital

gains in cash.

If you elect to receive distributions and dividends by check and the post office cannot deliver such

check, or if such check remains uncashed for six months, the Fund reserves the right to reinvest

the distribution check in your account at the Fund’s then current NAV per share and to reinvest all

subsequent distributions in shares of the Fund until an updated address is received. You may

change your election at any time. Your request for a change must be received in writing by USBFS

prior to the record date for the distribution for which a change is requested.
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Retirement Plans

Tax-deferred retirement plans including:

• IRAs;

• Keogh accounts;

• SEP accounts; and

• Other ERISA-qualified plans

may invest in the Fund, subject to the other requirements of the Fund. If a plan has already been

established with a custodian or trustee, the plan may purchase shares of the Fund in the same

manner as any other shareholder, subject to any special charges imposed by the plan’s custodian

or trustee.

If you want to establish an individual retirement account naming USBFS as custodian, please call

our shareholder services at 1-866-596-FUND for information and forms.

Additional Purchase Information

The Fund reserves the right to reject your purchase order and suspend the offering of the Fund’s shares

to you if management determines the rejection or suspension is in the best interests of the Fund.

Shares of the Fund have not been registered for sale outside of the United States. The Fund

generally does not sell shares to investors residing outside the United States, even if they are

United States citizens or lawful permanent residents, except to investors with United States military

APO or FPO addresses.

Stock Certificates

The issuance of Fund shares is recorded on the books of the Fund in full and fractional shares

carried to the third decimal place. For investor convenience and to avoid additional operating costs,

the Fund does not expect to issue share certificates.

The Fund and USBFS are available to assist you in opening accounts and when purchasing or
redeeming shares.
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Householding

In an effort to decrease costs, the Fund will start reducing the number of duplicate prospectuses,

annual and semi-annual reports you receive by sending only one copy of each to those addresses

shared by two or more accounts. Call toll-free at 1-866-596-FUND to request individual copies of

these documents, or if your shares are held through a financial institution please contact them

directly. The Fund will begin sending individual copies thirty days after receiving your request. This

policy does not apply to account statements.

HOW TO REDEEM FUND SHARES

You may redeem all or a portion of your shares on any business day. Shares of the Fund are

redeemed at the next NAV calculated after the Fund has received your redemption request in good

order. Payment is typically made within one or two business days of receipt of a valid redemption

request.

Redemption by Mail

You may mail your redemption request to:

By Mail:
Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

PO Box 701

Milwaukee, WI 53201-0701

The Fund does not consider the U.S. Postal Service or other independent delivery services to be

its agents.

It is important that your redemption request be mailed to the correct address and be in good order. If

a redemption request is inadvertently sent to the Fund at its corporate address, it will be forwarded

to USBFS, but the effective date of the redemption will be delayed. No redemption will be made

until a request is submitted in good order.

Keystone Large Cap Growth Fund Prospectus

35

By Overnight or Express Mail:
Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

615 East Michigan Street

Milwaukee, WI 53202-5207

13805_Prospectus:Layout 1  11/4/09  12:59 PM  Page 35



A redemption request is considered to be in “good order” if the following information is included:

• The name of the Fund and Class of shares;

• The dollar amount or number of shares being redeemed;

• The account registration number; and

• The signatures of all registered shareholders (including a signature guarantee when

necessary).

Redemption requests for accounts registered in the names of corporations, fiduciaries and institutions

may require additional redemption documents, such as corporate resolutions, certificates of

incumbency or copies of trust documents. Please contact USBFS if your account is registered in

one of these categories.

IRA Redemption

If you are an IRA shareholder, you must indicate on your redemption request whether or not to

withhold federal income tax. If your redemption request fails to make an indication, your redemption

proceeds will be subject to withholding.

Redemption by Telephone

If you are authorized to perform telephone transactions (either through your New Account Application

Form or by subsequent arrangement in writing with the Fund), you may redeem shares in any

amount up to $50,000, but not less than $100, by instructing shareholder services by phone at

1-866-596-FUND. A signature guarantee may be required of all shareholders in order to qualify

for or to change telephone redemption privileges.

Telephone trades must be received by or prior to market close. During periods of high market

activity, shareholders may encounter higher than usual call waits. Please allow sufficient time to

place your telephone transactions. Once a telephone transaction has been placed, it cannot be

canceled or modified.
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Note: Neither the Fund nor its service providers will be liable for any loss or expense in acting upon

instructions that are reasonably believed to be genuine. To confirm that all telephone instructions

are genuine, the Fund will use reasonable procedures, such as requesting that you correctly state:

• Your Fund account number;

• The name in which your account is registered;

• The social security or tax identification number under which the account is registered; and

• The address of the account holder, as stated in the New Account Application Form.

Signature Guarantee

In addition to the requirements discussed above, a signature guarantee may be needed for:

• Redemptions made by wire transfer to a bank other than the bank of record;

• Redemptions payable other than exactly as the account is registered or for accounts whose

ownership has changed;

• Redemptions mailed to an address other than the address on the account or to an address

that has been changed within 30 days of the redemption request;

• Redemptions over $50,000;

• Adding the telephone redemption option to an existing account;

• Adding or changing automated bank instructions to an existing account;

• Written requests to wire redemption proceeds, if not previously authorized on the account;

• Change in ownership of account; or

• Establishing or modifying certain other services.

The Fund reserves the right to require a signature guarantee under other circumstances. Signature

guarantees will generally be accepted from domestic banks, brokers, dealers, credit unions, national

securities exchanges, registered securities associations, clearing agencies and savings associations,

as well as from participants in the New York Stock Exchange Medallion Signature Program and the

Securities Transfer Agents Medallion Program (“STAMP”). A notary public is not an acceptable

signature guarantor.
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Redemption Price and Payment for Fund Shares

Redemption requests are processed at the NAV next computed after the transfer agent or other

authorized agent receives a redemption request in good order (as defined above). If your redemption

request is received by the transfer agent or other authorized agent in good order before the close

of regular trading hours on the NYSE (currently, 4 p.m. Eastern time), the request is effective on the

day received. If your redemption request is received by the transfer agent or other authorized agent in

good order after the close of regular trading hours on the NYSE, it is effective on the next business day.

Payment for your redeemed Fund shares will be mailed to you generally within one or two business

days, but no later than the seventh day after your redemption request is received in good order by

the transfer agent. However, if any portion of the shares to be redeemed represents a recent

purchase made by check, after processing the redemption request the Fund may delay the payment

of the redemption proceeds until the transfer agent is reasonably satisfied that the check has

cleared. This delay may be up to ten calendar days. You may avoid this delay by purchasing shares of

the Fund by wire transfer or by arranging with your bank to provide telephone or written assurance

to the transfer agent that the purchase payment has cleared. The Fund may also suspend your right

of redemption or postpone the payment date at times when the NYSE is closed or during certain

other periods as permitted under the federal securities laws.

The Fund may be required to withhold a percentage for federal income tax (backup withholding)

from dividend payments, distributions, and redemption proceeds if you do not provide a correct social

security or tax identification number and the Internal Revenue Service (IRS) notifies the Fund that

you are subject to backup withholding. See “Dividends, Distributions and Taxes” in this Prospectus

for more information.

Your redemption payment will be mailed by check to the account name(s) and address exactly as

registered, unless you requested wire transfer of the payment. You may also elect to have proceeds

sent to a predetermined bank account by electronic funds transfer through the Automated Clearing

House (ACH) network. There is no charge for redemption payments that are mailed or sent via ACH;

however, ACH credit may not be available for -3 days. Redemption payments sent by wire transfer

must be at least $1,000, and $15.00 will be charged for each wire transfer which, for financial

intermediaries, may be paid for by the Fund. Your bank may also impose an incoming wire charge.

Wire fees are charged against the account only in the case of dollar specific redemptions. In the

case of share specific or complete liquidation, fees are deducted from the redemption proceeds.
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Redemptions at the Option of the Fund

If your account balance falls below $500 as a result of redeeming or exchanging shares, the Fund

reserves the right to close your account and send you the proceeds, less any applicable contingent

deferred sales charge. Before taking any action, however, the Fund will send you written notice of the

action it intends to take and give you 30 days to re-establish a minimum account balance of $500.

The Fund may require the redemption of shares if, in its opinion, such action would prevent the Fund

from becoming a personal holding company, as defined in the Internal Revenue Code.

Financial Intermediaries

If you purchased shares of the Fund through a third party financial intermediary, such as a

broker-dealer, financial institution or other financial service firm, you must redeem your shares

through the intermediary. A financial intermediary may use procedures and impose restrictions

that are different from those applicable to shareholders who redeem directly from the Fund.

Market Timing

The Fund is designed for long-term investors. Investors who engage in frequent purchases and

redemptions of Fund shares, referred to as “market timing,” may dilute the value of Fund shares,

interfere with the efficient management of the Fund’s portfolio and increase the Fund’s brokerage

and administrative costs. The Fund’s Board of Trustees has adopted a policy regarding such market

timing. The Fund believes that its investment strategy is not attractive to market timing investors

because its portfolio holdings are primarily of domestic issuers, which eliminates “time-zone

arbitrage” that may be associated with funds having significant holdings in foreign securities traded

on foreign exchanges. “Time-zone arbitrage” involve attempts by investors to take advantage of the

differences in value of foreign securities that might result from events that occur after the close of

the foreign securities markets on which a foreign security is traded and the NYSE that day, when

the Fund’s NAV is calculated. In addition, the Fund invests primarily in large capitalization companies

that historically have exhibited a relatively low level of the short-term volatility usually sought by

market timing investors. As a result, the Fund does not currently impose any trading restrictions or

redemption fees on Fund shareholders.

The Fund discourages market timing, however, and does not knowingly accommodate investors that

wish to engage in market timing. To this end, the Fund monitors trading activity using a variety of

techniques. These techniques are applied uniformly to all shareholders and may change from time to
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time as approved by the Fund’s Board of Trustees. All investors are subject to the Fund’s policies and

procedures regarding frequent trading, whether you are a direct shareholder of the Fund or you are

investing indirectly in the Fund through a financial intermediary such as a broker-dealer, a bank, an

investment adviser, an administrator or trustee of a retirement plan that maintains a master account

(an “Omnibus Account”) with the Fund for trading on behalf of its customers.

In an effort to discourage market timing and minimize potential harm to the Fund and its

shareholders, the Fund reserves the right to identify trading practices as abusive. The Fund is

currently using several methods to reduce the risks associated with market timing. These methods

include:

• Committing staff to periodically review trading activity in order to identify trading activity that

may be abusive; and

• Seeking the cooperation of financial intermediaries to assist the Fund in identifying market

timing activity.

Though these methods involve judgments that are inherently subjective and involve some selectivity

in their application, the Fund seeks to make judgments and applications that are consistent with the

interests of the Fund’s shareholders. Due to the complexity and subjectivity involved in identifying

market timing and the volume of shareholder transactions the Fund is expected to handle, there can

be no assurance that the Fund’s efforts will identify all trades or trading practices that may be

considered abusive. In particular, there is no assurance that the Fund or its agents will gain

access to all information necessary to detect market timing in Omnibus Accounts. While the Fund

will seek to take actions (directly and with the assistance of financial intermediaries) that will

detect market timing, the Fund cannot represent that such trading activity can be minimized or

completely eliminated.

If frequent trading trends are detected, an appropriate course of action is taken, which course of

action will be determined by consideration of, among other things, shareholder account transaction

history. The Fund reserves the right to restrict or reject, without any prior notice, any purchase or

exchange order, including transactions that, in the judgment of the Fund, represent excessive

trading, may be disruptive to the management of the Fund’s portfolio, may increase the Fund’s

transaction costs, administrative costs or taxes, and those that may otherwise be detrimental to

the interests of the Fund and its shareholders.
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Additional Redemption Information

Neither the Fund, the Adviser nor the transfer agent will be liable for any loss, cost or expense of

acting on written instructions believed by the party receiving the instructions to be genuine and in

accordance with the procedures described in this Prospectus.

CONFIRMATION AND STATEMENTS

The Fund’s transfer agent, USBFS, will send you a statement of your account after every transaction

affecting your share balance or account registration. Please allow seven to ten business days for

the transfer agent to confirm your order. The transfer agent will send a quarterly account statement

to you, regardless of whether you have purchased or redeemed any shares during the quarter.

Generally, a statement with tax information will be mailed to you by January 31 of each year. A copy

of the tax statement also is filed with the IRS.

The Fund will send you an audited annual report each year and an unaudited semi-annual report

after the Fund’s second fiscal quarter. Each of these reports includes a statement listing the Fund’s

portfolio securities.

SHAREHOLDER INQUIRIES

Shareholder inquiries are answered promptly. You may call 1-866-596-FUND or write to :

By Mail:
Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

PO Box 701

Milwaukee, WI 53201-0701

DISTRIBUTION OF SHARES

Distributor

Quasar Distributors, LLC (“Distributor”), 615 East Michigan Street, Milwaukee, Wisconsin, 53202,

serves as distributor and principal underwriter for the Fund’s shares. Quasar is a registered

broker-dealer and member of the National Association of Securities Dealers, Inc. The Distributor

receives any applicable front-end sales charge, CDSC, and the 12b-1 distribution and shareholder

servicing fees.

By Overnight or Express Mail:
Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

615 East Michigan Street

Milwaukee, WI 53202-5207
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Distribution and Shareholder Servicing Plan

The Fund has implemented a combined Distribution and Shareholder Servicing Plan (the “Plan”) in

accordance with Rule 12b-1 of the Investment Company Act of 1940 for Class A and Class C

shares. The Plan allows the Fund to pay fees for the sale and distribution of its Class A and Class C

shares and to obtain shareholder services and provide for maintenance of shareholder accounts

from financial intermediaries (including broker-dealers that sponsor mutual fund supermarket

programs) and other service providers. The maximum level of the Plan expenses is 0.30% per year

of the Fund’s average daily net assets for Class A shares and 1.00% per year of the Fund’s average

daily net assets for Class C shares. As these fees are paid out of the Fund’s assets on an on-going

basis, over time these fees will increase the cost of your investment and may cost you more than

paying other types of sales charges.

In addition to the portion of these expenses paid by the Fund, the Adviser may make payments from

its own resources, which include the investment advisory fees received from the Fund and other

clients, to compensate the financial intermediaries (including broker-dealers that sponsor mutual

fund supermarket programs) and other service providers that provide distribution services and

shareholder servicing to the Fund. This portion of these expenses is paid by the Adviser and not by

the Fund. The Fund’s SAI provides more information concerning payments to financial intermediaries.

Investors should consult their financial intermediary regarding the details of the payments such

intermediary receives in connection with the sale or servicing of Fund shares.

DIVIDENDS, DISTRIBUTIONS AND TAXES

The Fund declares and distributes dividends from its net investment income on a quarterly basis and

declares and distributes any net capital gain realized by the Fund at least on an annual basis. These

distributions are paid in additional Fund shares unless the shareholder elects in writing to receive

distributions in cash.

If you elect to receive distributions and/or capital gains paid in cash and the U.S. Postal Service

cannot deliver the check or a check remains outstanding for six months, the Fund reserves the right

to reinvest the check in your account at the Fund’s then-current NAV and reinvest all subsequent

distributions.

Keystone Large Cap Growth Fund Prospectus

42

13805_Prospectus:Layout 1  11/4/09  12:59 PM  Page 42



Keystone Large Cap Growth Fund Prospectus

43

The Fund will notify you following the end of each calendar year of the amounts of dividends and

capital gain distributions paid (or deemed paid) for the year.

The Fund intends to qualify at all times as a regulated investment company (“RIC”) under

Subchapter M of the Internal Revenue Code. By qualifying as a RIC and satisfying certain other

requirements, the Fund will not be subject to federal income or excise taxes to the extent the Fund

distributes its net investment income and realized capital gains to its shareholders.

The tax characteristics of distributions from the Fund are the same whether paid in cash or in

additional shares. For federal income tax purposes, distributions of net investment income are

taxable as ordinary income to the recipient shareholders, and distributions designated as the excess

of net long-term capital gain over net short-term capital loss are generally taxable as long-term

capital gain to the recipient shareholder regardless of the length of time the shareholder held the

Fund’s shares. In the case of noncorporate shareholders, certain dividend distributions may be

classified as qualified dividend income taxable at long-term capital gain rates. A portion of any

distribution properly designated as a dividend by the Fund may be eligible for the dividends-received

deduction in the case of corporate shareholders.

You may also be subject to state or local taxes with respect to holding Fund shares or on

distributions from the Fund. You are advised to consult your tax adviser with respect to state and

local tax consequences of owning shares of the Fund.

Federal law requires the Fund to withhold a percentage of all distributions and redemption proceeds

paid to shareholders that have not provided their correct taxpayer identification number or certified

that withholding does not apply. Each prospective shareholder is asked to certify on its application

to open an account that the social security number or other tax identification number provided is

correct and that the prospective shareholder is not subject to a percentage backup withholding for

previous under-reporting of income to the IRS. The Fund generally does not accept an application

to open an account that does not comply with these requirements.

This tax discussion is only a brief summary of some of the important federal tax
considerations generally affecting the Fund and its shareholders. There may be other federal,
state or local tax considerations applicable to a particular shareholder. Prospective investors
in the Fund are urged to consult their tax advisers prior to purchasing shares of the Fund.
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FINANCIAL HIGHLIGHTS

The financial highlights table is intended to help you understand the Fund’s financial performance for the
fiscal year ended June 30, 2009. Certain information reflects financial results for a single Fund share.
The total returns in the table represent the rate that an investor would have earned on an investment in
the Fund (assuming reinvestment of all dividends and distributions). This information has been audited
by Ernst & Young LLP, independent registered public accounting firm. The financial statements and the
report of the independent registered public accounting firm may be found in the Fund’s most recent annual
report, which is available upon request.

Financial information is not provided for Class I because, as of the date of this Prospectus, Class I had not
commenced operations.

Keystone Large Cap Growth Fund - Class A
For the For the For the

Year Ended Year Ended Period Ended
June 30, 2009 June 30, 2008 June 30, 2007(1)

Net Asset Value, Beginning of Period $26.43 $30.30 $25.00

Net investment loss (2) (0.06) (0.16) (0.14)

Net realized and unrealized
gain (loss) on investments (6.13) (1.12) 5.66

Total from Investment Operations (6.19) (1.28) 5.52

Distributions from net realized gain – (2.53) (0.22)
Distributions from return of capital – (0.06) -
Total Distributions – (2.59) (0.22)

Net Asset Value, End of Period $20.24 $26.43 $30.30

Total return (23.42)% (5.29)% 22.16% (3)

SUPPLEMENTAL DATA AND RATIOS
Net assets, end of period $106,119,082 $120,413,870 $82,240,151
Ratio of expenses to average net assets:

Before expense waivers and reimbursements 1.54% 1.64% 2.32% (4)

After expense waivers and reimbursements 1.50% 1.50% 1.50% (4)

Ratio of net investment loss to average net assets:
Before expense waivers and reimbursements (0.37)% (0.68)% (1.37)% (4)

After expense waivers and reimbursements (0.33)% (0.54)% (0.55)% (4)

Portfolio turnover rate (5) 192% 142% 157% (3)

(1) Reflects operations for the period from August 7, 2006 (commencement of operations) to June 30, 2007.
(2) Calculated using average shares outstanding method.
(3) Not annualized.
(4) Annualized.
(5) Portfolio turnover is calculated on the basis of the Fund as a whole without distinguishing between the classes of shares issued.
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FINANCIAL HIGHLIGHTS
Keystone Large Cap Growth Fund - Class C

For the For the For the
Year Ended Year Ended Period Ended

June 30, 2009 June 30, 2008 June 30, 2007(1)

Net Asset Value, Beginning of Period $26.12 $30.12 $25.00

Net investment loss (2) (0.20) (0.36) (0.35)

Net realized and unrealized
gain (loss) on investments (6.05) (1.05) 5.69

Total from Investment Operations (6.25) (1.41) 5.34

Distributions from net realized gain – (2.53) (0.22)
Distributions from return of capital – (0.06) -
Total Distributions – (2.59) (0.22)

Net Asset Value, End of Period $19.87 $26.12 $30.12

Total return (23.93)% (5.81)% 21.44% (3)

SUPPLEMENTAL DATA AND RATIOS
Net assets, end of period $417,492 $586,370 $162,431
Ratio of expenses to average net assets:

Before expense waivers and reimbursements 2.24% 2.34% 3.02% (4)

After expense waivers and reimbursements 2.20% 2.20% 2.20% (4)

Ratio of net investment loss to average net assets:
Before expense waivers and reimbursements (1.07)% (1.38)% (2.07)% (4)

After expense waivers and reimbursements (1.03)% (1.24)% (1.25)% (4)

Portfolio turnover rate (5) 192% 142% 157% (3)

(1) Reflects operations for the period from August 7, 2006 (commencement of operations) to June 30, 2007.
(2) Calculated using average shares outstanding method.
(3) Not annualized.
(4) Annualized.
(5) Portfolio turnover is calculated on the basis of the Fund as a whole without distinguishing between the classes of shares issued.
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PRIVACY NOTICE

The Fund collects non-public personal information about you from the following sources:

• Information we receive about you on applications or other forms;

• Information you give us orally; and/or

• Information about your transactions with us or others.

We do not disclose any non-public personal information about our shareholders or former
shareholders without the shareholder’s authorization, except as permitted by law or in
response to inquiries from governmental authorities. We may share information with affiliated
parties and unaffiliated third parties with whom we have contracts for servicing the Fund. We
will provide unaffiliated third parties with only the information necessary to carry out their
assigned responsibility. All shareholder records will be disposed of in accordance with
applicable law. We maintain physical, electronic and procedural safeguards to protect your
non-public personal information and require third parties to treat your non-public personal
information with the same high degree of confidentiality.

In the event that you hold shares of the Fund through a financial intermediary, including, but
not limited to, a broker-dealer, bank or trust company, the privacy policy of your financial
intermediary would govern how your non-public personal information would be shared with
unaffiliated third parties.
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Investment Adviser

Cornerstone Capital Management, Inc.

7101 West 78th Street, Suite 201

Bloomington, MN 55439

Independent Registered Public Accounting Firm

Ernst & Young, LLP

220 South Sixth Street, Suite 1400

Minneapolis, MN 55402

Custodian

U.S. Bank, National Association

1555 N. River Center Drive, Suite 302

Milwaukee, WI 53212

Transfer Agent, Fund Accountant and Fund Administrator

U.S. Bancorp Fund Services, LLC

615 East Michigan Street

Milwaukee, WI 53202

Distributor

Quasar Distributors, LLC

615 East Michigan Street

Milwaukee, WI 53202
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Keystone Large Cap Growth Fund
a series of Keystone Mutual Funds

You can find more information about the Fund in the following documents:

Statement of Additional Information (SAI)

The SAI of the Fund provides additional details about the investments and techniques of the Fund

and certain other additional information. A current SAI is on file with the SEC and is incorporated

into this Prospectus by reference. This means that the SAI is legally considered a part of this

Prospectus even though it is not physically within this Prospectus.

Annual and Semi-Annual Reports

The Fund’s annual and semi-annual reports provide the most recent financial reports and portfolio

listings. The annual report contains a discussion of the market conditions and investment strategies

that affected the Fund’s performance during the Fund’s last fiscal year.

You can obtain a free copy of the SAI and Annual and Semi-Annual Reports, request other

information, or make general inquiries about the Fund by calling the our shareholder services

(tollfree) at 1-866-596-FUND or by writing to:

Keystone Large Cap Growth Fund

c/o U.S. Bancorp Fund Services, LLC

P.O. Box 701

Milwaukee, WI 53201-0701

You can review and copy information, including the Fund’s reports and SAI, at the Public Reference

Room of the SEC in Washington, D.C. You can obtain information on the operation of the Public

Reference Room by calling (800) SEC-0330. Shareholder reports and other information about the

Fund are also available:

• Free of charge from the SEC’s EDGAR database on the SEC’s Internet website at

http://www.sec.gov, or

• For a fee, by writing to the Public Reference Section of the SEC, Washington, D.C. 20549-0102,

or

• For a fee, by electronic request at the following e-mail address: publicinfo@sec.gov.

More information may also be available at the Fund’s website: www.keystonefunds.com.

(The Trust’s SEC Investment Company Act file number is 811-21890.)
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